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Does Science and Technology Finance Policy Promoted Regional
Economic Growth? —Empirical Evidence From Prefecture-Level
Cities
Zhuo Debao  Liu Yungin

Abstract: Under the background of innovation-driven development strategy, it is of great
significance to study the influence of science and technology financial policies on regional
economic growth. Based on the microcosmic data of 289 prefecture-level cities in China from
2003 to 2018, this paper took the pilot project of "Promoting the integration of science and
Technology and finance" set up twice as a quasi-natural experiment, and analyzed the influence
of the pilot establishment on the regional economic growth by using the double difference
method. The empirical results showed that compared with the control group, the science and
technology financial policies significantly promoted the economic growth of the experimental
group. The results estimated by the benchmark model were still robust after considering a series
of other interference factors. And based on the grouping test from the perspective of city level
and city location, it is found that the pilot establishment can significantly promote the economic
growth of both high-grade and low-grade cities, but the low-grade city pilot has more obvious
promoting effect on economic growth. The pilot establishment can also significantly promote
the economic growth of the developed cities in the east and the less developed cities in the central
and western regions, but the pilot policies in the less developed cities in the central region have
more obvious promoting effects on economic growth. Based on the above research conclusions,
this paper further puts forward policy Suggestions to promote regional economic growth.

Keywords:  science and technology finance; economic growth;  difference-in-

difference; quasi-natural experiment

149



	科技金融政策促进了地区经济增长吗？
	——来自地级市的经验证据
	1引言
	2文献回顾与机制分析
	2.1文献回顾
	2.2作用机制分析

	3模型选择与变量说明
	3.1模型选择
	3.2变量说明

	4实证结果分析
	4.1基准模型检验
	4.2稳健性检验
	4.2.1平行趋势检验
	4.2.2排除其它政策干扰
	4.2.3对数据进行缩尾处理

	4.3异质性检验
	4.3.1城市等级异质性检验
	4.3.2城市区位异质性检验


	5结论和政策建议


